














Il ssE STAR Market —__/—

145 companies went public on STAR Market in 2020 At the end of 2020, 70% of STAR Market companies,
with funds raised at RMB 222.6 billion, accounting for representing 74% of the board’ s total market cap, are
nearly half of the financing amount of all A-share from next-generation IT, biomedicine and high-end
listings over the same period. manufacturing.
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As of the end of 2020, STAR Market companies (other SMIC, CR Micro, Montage Technology, Amlogic
than those listed under the fifth set of listing criteria) Shanghai, AMEC, Anji Microelectronics, Kingsoft,
had invested 12.03% of their revenue in R&D. QI-ANXIN, Cambricon Technologies, Junshi

Biosciences, Shenzhen Chipscreen, CanSino Biologics

and many others.
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] Publicly Offered Infrastructure REITs

Trillion-yuan New Product

to Revitalize Existing Assets

On April 30, 2020, the China Securities Regulatory Commission
and the National Development and Reform Commission jointly
issued the Notice on Programs for Advancing the Pilot Project of
Infrastructure Real Estate Investment Trusts (the “Notice”),
officially greenlighting publicly offered infrastructure REITs on a
pilot basis. The Notice is a milestone event for China’ s REITs
market and for reforming how infrastructure projects in China
are financed, and it is estimated as a market with future
potential scale over a trillion yuan. The first batch of five SSE
infrastructure REITs were successfully offered and listed, raising b
over RMB 17 billion in total. , ‘
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] Publicly Offered Infrastructure REITs

Reinventing investment and financing mecha

Helping revitalize existing assets, raise capital for infrastructure projects, and promote the
high-quality development of infrastructures.

Creating value for businesses:

(¥

Improving businesses’ financial performance, profits, and cash flow and reducing debt ratio.

Creating value for investors:

A major class of financial products like stocks and bonds, worth of allocation with moderate

level of profit and risk.
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388 SOUTH YANGGAO ROAD
SHANGHAI, 200120, CHINA
TEL:86-21-68808888
FAX:86-21-68807813

WEB:http://www.sse.com.cn




